
563

Office of Foreign Assets Control, Treasury § 515.410

§ 515.403 Termination and acquisition 
of the interest of a designated na-
tional. 

(a) Except as provided in § 515.525, 
whenever a transaction licensed or au-
thorized by or pursuant to this part re-
sults in the transfer of property (in-
cluding any property interest) away 
from a designated national, such prop-
erty shall no longer be deemed to be 
property in which a designated na-
tional has or has had an interest unless 
there exists in such property an inter-
est of a designated national, the trans-
fer of which has not been effected pur-
suant to license or other authorization. 

(b) Unless otherwise specifically pro-
vided in a license or authorization con-
tained in or issued pursuant to this 
part, if property (including any prop-
erty interest) is transferred to a des-
ignated national such property shall be 
deemed to be property in which there 
exists the interest of a designated na-
tional.

§ 515.404 Transactions between prin-
cipal and agent. 

A transaction between any person 
within the United States and any prin-
cipal, agent, home office, branch, or 
correspondent, outside the United 
States of such person is a transaction 
prohibited by § 515.201 to the same ex-
tent as if the parties to the transaction 
were in no way affiliated or associated 
with each other.

§ 515.405 Exportation of securities, 
currency, checks, drafts and prom-
issory notes. 

Section 515.201 prohibits the expor-
tation of securities, currency, checks, 
drafts and promissory notes to a des-
ignated foreign country.

§ 515.406 Drafts under irrevocable let-
ters of credit; documentary drafts. 

Section 515.201 prohibits the presen-
tation, acceptance or payment of: 

(a) Drafts or other orders for pay-
ment drawn under irrevocable letters 
of credit issued in favor or on behalf of 
any designated national; 

(b) Drafts or other orders for pay-
ment, in which any designated national 
has on or since the ‘‘effective date’’ had 
any interest, drawn under any irrev-
ocable letter of credit; and 

(c) Documentary drafts in which any 
designated national has on or since the 
‘‘effective date’’ had any interest.

§ 515.407 Administration of blocked es-
tates of decedents. 

Section 515.201 prohibits all trans-
actions incident to the administration 
of the blocked estate of a decedent, in-
cluding the appointment and qualifica-
tion of personal representatives, the 
collection and liquidation of assets, the 
payment of claims, and distribution to 
beneficiaries. Attention is directed to 
§ 515.523 which authorizes certain trans-
actions in connection with the admin-
istration of blocked estates of dece-
dents, and § 515.522 which authorizes 
the unblocking by specific license of 
estate assets to certain heirs under cer-
tain circumstances. 

[28 FR 6974, July 9, 1963, as amended at 54 FR 
5234, Feb. 2, 1989; 64 FR 25812, May 13, 1999]

§ 515.408 Access to certain safe deposit 
boxes prohibited. 

Section 515.201 prohibits access to 
any safe deposit box within the United 
States in the custody of any designated 
national or containing any property in 
which any designated national has any 
interest or which there is reasonable 
cause to believe contains property in 
which any such designated national 
has any interest. Attention is directed 
to § 515.517 which authorizes access to 
such safe deposit boxes under certain 
conditions.

§ 515.409 Certain payments to a des-
ignated foreign country and nation-
als through third countries. 

Section 515.201 prohibits any request 
or authorization made by or on behalf 
of a bank or other person within the 
United States to a bank or other per-
son outside of the United States as a 
result of which request or authoriza-
tion such latter bank or person makes 
a payment or transfer of credit either 
directly or indirectly to a designated 
national.

§ 515.410 Dealing abroad in Cuban ori-
gin commodities. 

Section 515.204 prohibits, unless li-
censed, the importation of commod-
ities of Cuban origin. It also prohibits, 
unless licensed, persons subject to the 
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